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A. REGISTRANT IDENTIFICATION \ /,5//
NAME OF BROKER-DEALER: First Busey Securities, Inc. QFFICIAL USE ONLY
ADDRESS OF PRiNCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM 1.D. NO.

502 West Windsor Road

(No. and Street)
Champaign Illinois 61820
(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
Barbara J. Harrington (217) 365-4500

(Area Code - Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

McGladrey & Pullen, LLP

(Name - if individual, state last, first, middle name)

1806 Fox Drive, Suite B Champaign Illinois 61820
(Address) (City) (State) (Zip Code)

CHECK ONE: PROCESSED

@ Certified Public Accountant
O Public Accountant

[0 Accountant not resident in United States or any of its possessions. THO WSON
EINANGIAL \
FOR OFFICIAL USE ONLY ‘

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountay
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-3(ej
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OATH OR AFFIRMATION

I, Curt A. Anderson , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

First Busey Securities, Inc.
of December 31, ,2005

, as

, are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classitied solely as that of a customer, except as follows:
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Signature
President
Title
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Dhteigy do LT "GFFICIAL SEAL"
, otary Pu 1?7 NELLE | EYESTONE
This report ** contains (check all applicable boxes): Rorary Publie, State &

(a) Facing Page. i B Comminnien BcphdCTI26/07
(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(dy Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.
(f) Statement ot Changes in Liabilities Subordinated to Claims of Creditors.

O
O
O
O
O
O
O (g) Computation of Net Capital.
O
O
O
a
[
g

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

(i) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

{m) A copy of the SIPC Supplemental Report.

O (n) Areport describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-3(e)(3).



' 000060 s 00810080000 O® Gol00006dPo04d

-

1

'
. | P ;
. ./

4 y.

McGladrey & Pullen

Certified Public Accountants

Independent Auditor's Report

To the Board of Directors
First Busey Securities, Inc.
Champaign, lllinois

We have audited the accompanying statements of financial condition of First Busey Securities, Inc., a wholly-owned
subsidiary of First Busey Corporation, as of December 31, 2005 and 2004, and the related statements of operations,
stockholder's equity, and cash flows for each of the years in the three-year period ended December 31, 2005 that
you are filing pursuant to rule 17a-5 under the Securities Exchange Act of 1934. These financial statements are the
responsibility of the Company's management. Our responsibility is to express an opinion on these financial
statements based on our audits.

We conducted our audits in accordance with auditing standards generally accepted in the United States of America.
Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accounting
principies used and significant estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audits provide a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position

of First Busey Securities, Inc. as of December 31, 2005 and 2004, and the results of its operations and its cash flows
for each of the years in the three-year period ended December 31, 2005, in conformity with accounting principles

generally accepted in the United States of America.
/%/4%447 S e | e

Champaign, lllinois
January 31, 2006

McGladrey & Pullen LLP serves clients’ global business needs through its membership in
RSM International (an affiliation of separate and independent accounting and consulting firms)



First Busey Securities, Inc.

Statements of Financial Condition
December 31, 2005 and 2004

2005 2004
Assets
Cash and cash equivalents $ 1,519,500 § 1,392,312
Due from clearing broker 175,584 220,404
Other receivables 20,638 11,869
Security deposit 35,000 35,000
Equipment, less accumulated depreciation
2005 $200,204; 2004 $166,679 - 104,093 122,194
Income tax receivable - 13,718
Total assets $ 1,854.815 § 1795497
Liabilities and Stockholder's Equity
Liabilities
Other accrued expenses $ 159,839 § 58,591
Deferred income taxes 13,956 13,561
Total liabilities 173,795 72,152
Stockholder's Equity
Common stock, $100 par value; authorized 100,000 shares;
issued and outstanding 500 shares 50,000 50,000
Additional paid-in capital 460,000 460,000
Retained earmnings 1,171,020 1,213,345
Total stockholder's equity 1,681,020 1,723,345
Total liabilities and stockholder's equity $ 1,854815 § 1,795,497

See Notes to Financial Statements.
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